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JUNE 3, 2014 Primary Election Ballot: Veterans Housing and Homeless Prevention Bond Act of 2014

THE QUESTION
What position should C.A.R take on this ballot measure?

ACTION REQUIRED?
Yes, if an active position is to be taken by C.A.R. on this ballot measure

POSSIBLE POSITIONS
1. FOR: This ballot measure is real estate related and consistent with C.A.R. policy and its
passage could be beneficial to the real estate industry.
2. AGAINST: This ballot measure is real estate related and conflicts with C.A.R. policy
and its passage could have a harmful effect on the real estate industry.
3. NEUTRAL: This ballot measure may be real estate related, but C.A.R. has chosen not to
take a position on it.
4. NOT REAL ESTATE RELATED: This ballot measure may be significant, but it isdeemed to not
be related to real property or real estate transactions.

DISCUSSION
Placed on the ballot in late 2013 by AB 639 (J. Perez), this measure proposes to amend the Veterans Bond Act of
2008 (Prop. 12), which authorized $900 million in general obligation (GO) bonds for California Department of
Veterans Affairs (Cal Vets) Home Loan Program. The program provides assistance to veterans purchasing
homes, farms, and mobile homes as principle residences. This measure would reallocate $600 million of those
bond funds to the Veteran's Housing and Homeless Prevention Bond Act of 2014 and will be used to construct,
rehabilitate and preserve affordable multifamily and transitional housing for veterans and their families, with a
specific focus on homeless veterans or those veterans at risk of homelessness.
Pro: Cal Vet has roughly $1.1 billion of unused GO bonds from previous ballot measures for its veteran home
purchase assistance program. California is home to one quarter of the entire nation's homeless veterans and
yet has no programs directly targeted at meeting the housing needs for lower-income veterans. This measure
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creates a comprehensive and cost-effective approach to respond to the full range of housing and service
needs of our veterans by reallocating unused funds from Prop. 12. It proposes to develop affordable
multifamily and transitional housing for low-income veterans while preserving over $500 million in existing
bond authority for future veteran home purchase needs.
Con: Opposition to the measure has yet to register with the Secretary of State
NOTE: C.A.R.’s Board of Directors, at its Fall 2000 Meetings, voted to take a 'FOR” position on Proposition
32 of 2000, known as the Veterans' Bond Act of 2000, which was approved by the voters. Proposition 32
provided for a bond issuance of $500 million to provide financing for Cal Vet farm and home purchase
program.
C.A.R.'s Board of Directors, at its Spring 2002 meetings took a "FOR" position on Proposition 46 of 2002,
known as the Housing and Emergency Shelter Trust Fund Act of 2002, which was approved by the voters.
Proposition 46 created the Housing and Emergency Shelter Trust Fund Act of 2002 which issued bonds
totaling $2.1 billion. This act has provided homeownership assistance for veterans and financed battered
women shelters. It has also helped provide housing for low-income senior citizens, emergency shelters for
homeless families with children, housing and social services for the homeless and mentally ill, as well as
repairs and accessibility improvements to apartments for families and handicapped citizens.
C.A.R.’s Board of Directors, at its Fall 2008 Meetings, voted to take a 'FOR” position on
Proposition 12 of 2008, known as the Veterans Bond Act of 2008, which was approved by the voters.
Proposition 12 authorized the state to sell $900 million in GO bonds for the purpose of providing veteran's
with Cal Vet Home Loans.

What position should C.A.R take on this ballot measure?
FOR______ AGAINST_____ NEUTRAL_____ NOT REAL ESTATE RELATED_____
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