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Breakout Information



Creative Selling in a 
Challenging Market

Show your clients how to… 
@BeCreative
@Customize

@BuildWealth
With Renovation Financing…



Two Homes for Sale in the 
Same Community…

Who’s your Buyer?



Maxwell Park
Oakland Foothills Suburb



Property #1:  $475,000 – Fixer (2/1)

Property #2:  $1,100,000 – Remodeled (3/2)
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Property #1
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Property #2
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Property #2 – Remodeled Kitchen
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Property #1 – Old Style Kitchen
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Finish Basement – Add Bedroom & Bath   $100,000
Kitchen Remodel $30,000
Bathroom Remodel $15,000
Paint Inside & Out $20,000
New Flooring $10,000
New ADU $180,000
Soft Costs (Contingency, Plans & Permits) $45,000

Total $400,000

Remodeling Budget



Let’s Look at the Numbers…

Listing #1
• Sales Price: $587,500
• Remodeling $400,000
• Total: $987,500

• Down Payment:
• FHA 3.5% down: $34,563
• Loan Amount: $969,613*

• *Includes UFMIP

Listing #2
• Sales Price:  $1,100,000
• Remodeling $-0-
• Total $1,100,000

• Down Payment:
• Conventional $129,300

• 12% down
• Loan Amount $970,800



Let’s Look at the Numbers…

Listing #1
• $969,613 @ 7.0%* $6,450
• Property Tax (1.3%) $   636
• Mort Ins. $   687
• Insurance $   150

• Total $7,923
• ADU Income ($2,500)

• NET $5,423

• *APR 7.373% (10/25/22)

Listing #2
• $970,800 @ 6.25%* $5,977
• Property Tax (1.3%) $1,191
• Mort Ins. $   210
• Insurance $   150

• Total $7,528

• *APR 6.547% (10/25/22)
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Initial Investment $30,000 + Closing Costs

Equity after remodel… $112,500

LTV after the remodel:  78%
Refinance – Lower Rate and eliminate Mortgage Insurance
New Loan Amount $969,000 @ 6.25% = $6,752.30 (PITI)

Less ADU Rents = $4,252.30
Buyers get to customize their home the way they want it

Benefits Galore…
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Think Outside the Box

Close As-Is on any property in any condition  

Look for smaller / lower priced homes to help your clients get into the market 
and build wealth.

More Probate and Trust listings coming on the market that need to be 
modernized – “Cash Only” listings are False Advertising.

Build a Team of Trusted Advisors
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Skip Schenker
Guaranteed Rate Affinity

800-385-3503
NMLS# 263954

“Everyone deserves a home 
they LOVE, that’s a reflection 
of who they are, where their 

family can THRIVE”
Skip Schenker

Connect with me on… 
Instagram: @HowToBuyaFixer

YouTube:  @The203kGuy
Facebook Group: @HowToBuyaFixer

LinkedIn:  @SkipSchenker
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