[image: image10.png]Market Matters

Your Guipe To MARKET AND MEDIA SucCESs





View “Beyond the Headlines” a version specifically formatted for consumers that you can print, share via email, or post on your Website.
[image: image1.png]


  New York Times
Sorting through lending costs
Although the Consumer Financial Protection Bureau, the federal agency created to oversee mortgage lending, only recently opened, the Bureau started looking at ways to protect consumers during the loan-shopping period long before it’s official start date.
Making sense of the story

· The bureau is exploring avenues for combining the two forms that borrowers currently receive – the three-page Good Faith Estimate and the two-page Truth in Lending Act form.  These forms tell would-be borrowers the terms of their loan – for instance, how payments on an adjustable-rate mortgage change.  They also lay out fees.

· Fees can make a big difference when comparison shopping.  The simplest way to compare loans is by looking at the Annual Percentage Rate, or A.P.R.  That calculation rolls in fees as well as the stated interest rate.  Because lenders are required to follow the same formula, useful comparisons can be made.
· Borrowers are advised to request a Good Faith Estimate from every lender they approach.  While the Good Faith Estimate is in place to help borrowers, according to one lender, some lenders may provide interest-rate quotations that expire almost instantaneously, making it difficult for buyers to comparison shop.
· Borrowers should be wary if they receive two or three different Good Faith Estimates and there is a difference of several thousand dollars. 
Read the full story
http://www.nytimes.com/2011/07/24/realestate/sorting-through-lending-costs-mortgages.html?_r=1&ref=realestate
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  SmartMoney
The return of the big mortgage
Low interest rates are driving high-end home buyers to supersized mortgages at a pace unseen since the housing boom.  But deals may have a limited shelf life.
Read the full story
http://www.smartmoney.com/spend/real-estate/the-return-of-the-big-mortgage-1311019490405 

[image: image3.png]


  The Los Angeles Times
California may join probe of Wall Street’s role in mortgage meltdown
California is considering joining New York and Delaware in a wide-ranging investigation into Wall Street’s role in the mortgage meltdown that could lead to criminal charges against financial executives.
Read the full story
http://www.latimes.com/business/la-fi-mortgage-probe-20110715,0,733538.story 
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  San Francisco Chronicle
S.F., Oakland in top 10 most walkable U.S. cities
Among the nation’s 50 largest cities, San Francisco was the second most walkable, after New York, and Oakland ranked 10th, said Seattle’s Walk Score, which assigns numerical ratings that quantify how close an address is to amenities like grocery stores, restaurants, schools, and parks.
Read the full story
http://www.sfgate.com/cgi-bin/article.cgi?f=/c/a/2011/07/20/BUUK1KCC67.DTL&tsp=1
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  The Wall Street Journal
Vacation homes: Why it may be time to buy
The clouds hanging over upscale vacation-home markets are starting to lift.  While prices are still falling in most regions, the luxury segment is picking up, and brokers are reporting more inquiries than they have had in years.
Read the full story
http://online.wsj.com/article/SB10001424053111904233404576458043646660006.html?mod=WSJ_RealEstate_LeftTopNews
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  The Sacramento Bee
New-home sales fell 1 percent in June
Sales of new homes fell 1 percent last month to an annual rate of 312,000, the Commerce Dept. said Tuesday.
Read the full story
http://www.sacbee.com/2011/07/26/3794613/new-home-sales-fell-1-percent.html
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  The Mercury News
Caught in a Web of mistakes?
The Internet has made house hunting easier, but how reliable are websites such as Zillow, Trulia, HomeGain, and a growing number of other sites? 
Read the full story
http://www.mercurynews.com/real-estate/ci_18522638
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  The Los Angeles Times
Case-Shiller index sees home price increase in May
Prices of previously owned single-family homes rose 1 percent in May from April but were down 4.5 percent from May 2010, according to the Standard & Poor's/Case-Shiller index of 20 metropolitan areas released Tuesday.
Read the full story
http://latimesblogs.latimes.com/money_co/2011/07/a-closely-watched-index-of-home-prices-in-the-largest-us-cities-increased-from-april-to-may-the-second-consecutive-month.html
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  USA Today
Short sales, long waits: Buyers and sellers find process frustrating
Short sales are among the most arduous real estate transactions, often taking six months or more to close – if they get done at all.
Read the full story
http://www.usatoday.com/money/economy/housing/2011-07-24-short-sales-mortgages_n.htm
Talking Points

· An under-utilized program that has been in existence since 1995 can help home buyers save on their utility bills by letting them fold the cost of energy improvements into their mortgage.

· The program, Energy Efficient Mortgage, can be used by homeowners with both Federal Housing Administration (FHA) and Veterans Administration (VA) loans.

· In California, home built before 1978 stand to benefit the most from such improvements, because 1978 is the year when builders were required to start incorporating energy-efficient building techniques.

· To be eligible for an Energy Efficient Mortgage, the projected energy savings have to be greater than the cost of the work.  The savings are calculated using the Home Energy Rating System (HERS) index, which calculates what the average energy usage would be in the home once the improvements are made compared to a similar home that did not have the work done.


· For more information about the HERS index, and how it can be used to measure a home’s energy efficiency, visit the California Energy Commission’s website at www.energy.ca.gov/HERS/booklet.html. 
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