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FAQ on PAC Exchange Program:

Q.
What is the purpose of the PAC Fund Exchange Program?

A.
A local association may not transfer money between its’ own LCRC and local IMPAC fund balances. Transfers are allowable only with another association. 
Q. 
What is the procedure for a Local Association to exchange their IMPAC funds for LCRC funds?

A.
The Local Association should complete the local PAC Funding request form (either LCRC or Local IMPAC depending upon which funds you wish to transfer) made payable to the appropriate Local Association (the Association receiving your monies). Remember to include the minutes from your local LCRC approving the transfer. The other Local Association should complete the opposite type PAC Funding request form payable to the Local Association that is requesting the transfer and include minutes from the trustees approving the transfer.
Q.
Who signs this form?
A.
President and the Chairperson of the LCRC Trustees (with attached minutes of LCRC meeting approving this transfer).  If another separate person (or committee) is in charge of local IMPAC funds, that person (or committee) should be consulted prior to the decision and reflected in the minutes of their approval.
Date:      



Funds Required by:                      FORMCHECKBOX 
 Minutes Attached

PAC Exchange Funding: Amount Requested: $      
REALTOR( Association:     
Association No.      
Address:        City/Zip     
Telephone:      Fax:       Email Address:     
Authorized and Signed below:
     LCRC Chair:
               President 

_____________________________________
        ____________________________________

Signature
                



Signature 

Submit Request with Required Information: Fax to: (916) 492-5290, or email:lisae@car.org.
PAC Exchange Request Form








Office Use only:


Approved on____________





Signature_________________








