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2010 Local Candidate Recommendation Committee Cooperative Agreement
This agreement is between the CALIFORNIA REAL ESTATE POLITICAL ACTION COMMITTEE  (“CREPAC”), the CALIFORNIA REAL ESTATE INDEPENDENT EXPENDITURE COMMITTEE, (“CREIEC”), the CALIFORNIA REAL ESTATE POLITICAL ACTION COMMITTEE/FEDERAL (“CREPAC/Federal”) (hereinafter collectively “PACS”) and the Association of REALTORS® named herein.  
The PACS, voluntary non-profit unincorporated political action committees organized under the laws of the United States and the State of California, and the           Association of REALTORS® named below (hereinafter called “AOR”), a California non-profit mutual benefit corporation or a California unincorporated association, enter into this agreement with reference to the following facts:
Responsibilities of the PACS:
A.
The California Association of REALTORS® (hereinafter called “C.A.R.”) is a California non-profit mutual benefit corporation with its principal place of business at 525 S. Virgil Ave., Los Angeles, CA 90020.  C.A.R. is the “sponsor” of the PACS.
B.
The purposes of the PACS are as set forth in their respective Bylaws, and include the following: (1) to manage and operate ongoing political campaign funds which are not affiliated with any political party; (2) to receive voluntary contributions to these campaign funds; (3) to make contributions and independent expenditures to California candidates for local, state and federal offices; and (4) to encourage REALTORS® to participate in political and governmental affairs.
Responsibilities of the Local Association:
C.
The AOR collects contributions for and on behalf of the PACS and transmits them to the PACS for administration in accordance with the laws of the United States and the State of California, the PACS’ Bylaws, and this Cooperative Agreement.

D.
The AOR has established a Local Candidate Recommendation Committee (“LCRC”) by which it will make recommendations to the PACS for local elections.
NOW THEREFORE, in consideration of the mutual promises and obligations hereunder, the parties hereby agree as follows:

1.
The AOR shall abide by the PACS’ Bylaws, and all policies established by the PACS’ Trustees.   The AOR will not take any actions which are inconsistent with the PACS’ Bylaws.  In the event that the AOR adopts any rules or bylaws which are inconsistent with the PACS’ Bylaws, the PACS’ Bylaws will control.
2.
Both the AOR and the PACS shall encourage REALTORS® to take a more active role in political and governmental affairs, and to support political education and fundraising as well as pay for various related expenses.
3.
CREPAC shall maintain Local Candidate Recommendation Committee funds for the amounts received through the AOR.
(A)
The AOR shall maintain a Local Candidate Recommendation Committee (“LCRC”) to handle political matters.  The AOR shall not appoint any Local Candidate Recommendation Committee Trustee (“LCT”) for the LCRC who has not made the minimum annual contribution of $197 to REALTORS® Action Fund or another minimum amount which is at the discretion of the AOR. 


(B)
The AOR shall establish a means by which it will determine recommendations to the various PACS by the Local Candidate Recommendation Committee (LCRC).  All candidates must be interviewed.  However, the LCRC may determine whether to interview incumbents at each election cycle if such candidates had previously been interviewed by the LCRC.
(C)

The AOR shall use the allocation formula in its annual dues billing statement conforming to the PACS contribution formula approved and adopted by C.A.R. The AOR shall also use the language in C.A.R.’s dues billing statement regarding PACS contributions in the AOR’s annual dues billing statement for compliance with applicable laws.  All PACS contributions received through the AOR’s annual dues billing statement shall be allocated to the Local Candidate Recommendation Committee (LCRC) funds and the general CREPAC funds as stated in the allocation formula approved by C.A.R., unless state or local laws conflict with this allocation. 
(D)

The AOR shall use only C.A.R. authorized solicitation materials on its website, which shall include all required language for solicitations, or the AOR shall obtain advance approval for materials when soliciting funds for the REALTORS® Action Fund.

(E)

Any contributions collected from a bona fide fundraising event, not held in conjunction with, or in lieu of, the annual dues billing process or a statewide fundraising event, shall not be subject to the allocation me​thod in its annual dues billing statement (the PACS allocation formula).  One hundred percent (100%) of such funds shall be credited to the LCRC funds.  


(F)

Any funds remaining in the LCRC funds at the close of the year will be carried forward to the next year for use according to the rules for the use of LCRC funds.
(G)

CREPAC qualifies as a “small contributor committee.”  When contributions to CREPAC exceed the permissible limit for a “small contributor committee,” such funds will be deposited into CREIEC.
(H)

If an AOR has not requested a disbursement from its LCRC funds in two (2) years, then the CREPAC Trustees may allocate those funds for the “matching funds for state candidate/incumbent program” or other CREPAC needs.  The AOR would receive credit for their participation at a state level, even if they are not using their funds at the local level. 


4.
The AOR shall make any recommendations for expenditures from its LCRC funds to the CREPAC Trustees on the LCRC Funding Form bearing the signatures of the Chair of LCRC Trustees of the AOR and the AE (or the President) of the AOR as designated on the signature page.  The CREPAC Trustees shall have full and final authority to approve or deny such requests. 
5.
The AOR shall direct its LCRC to complete the LCRC Funding Form supplied by CREPAC and forward the form to C.A.R. accompanied by a copy of the minutes of the meeting at which the funding recommendation was approved and any further documentation required for the specific request.  Further, the AOR shall supply any additional information requested by the CREPAC Trustees or required by local or state election laws or any other laws.  CREPAC may use money from the LCRC funds to pay any fines or other expenses resulting from campaign statements filed incorrectly due to any action of the AOR including misinformation received from the AOR.   

6.
To the extent allowed by law, CREPAC may, in CREPAC's sole discretion, use amounts in the LCRC funds to reimburse CREPAC for any funds expended or owed to CREPAC, including attorneys' fees and legal expenses, due to the failure of the AOR, to uphold its responsibility under any provision of this Agreement or due to any other wrongful act of the AOR.
7.
The AOR shall forward all voluntary contributions to the PACS in accordance with the dues billing procedures.  Contributions must be forwarded to the PACS as soon as possible but no later than thirty (30) days from date of receipt or in accordance with federal and state campaign laws and regulations, whichever is earlier.  Contributions in excess of $50.00 must be forwarded to PACS within ten (10) days of receipt. In the event that the AOR does not comply with this provision, the AOR shall assume all liability and responsibility of such violations, including any costs or penalties.
8.
This contract shall be deemed to be entered into and performed in the State of California and shall be construed in accordance with the laws of the State of California.

9.
If any provision or provisions of this contract are held to be invalid, illegal or unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired thereby.

10.
The undersigned are authorized to and hereby enter into this agreement for and on behalf of the PACS and the AOR.

This Agreement will be effective upon signature of all parties and will continue until December 31, of the current year.
THE CALIFORNIA REAL ESTATE POLITICAL ACTION COMMITTEE (“CREPAC”),
THE CALIFORNIA REAL ESTATE INDEPENDENT EXPENDITURES COMMITTEE (“CREIEC”), AND THE CALIFORNIA REAL ESTATE POLITICAL ACTION COMMITTEE/FEDERAL (“CREPAC/FEDERAL”)


By: Irma Vargas, 2010 CREPAC Trustee Chair
On Behalf of CREPAC, CREIEC, and CREPAC/Federal
	Date:       
	     
Insert Name of AOR



	LOCAL CANDIDATE RECOMMENDATION COMMITTEE (“LCRC”)

	     
TYPE OR WRITE NAME
	SIGNATURE
	LCRC Chairman



	     
TYPE OR WRITE NAME:
	SIGNATURE
	LCRC Trustee

	     
TYPE OR WRITE NAME:  
	SIGNATURE
	LCRC Trustee

	     
TYPE OR WRITE NAME:
	SIGNATURE


	LCRC Trustee


THE UNDERSIGNED LOCAL ASSOCIATION PRESIDENT IS NOT A PARTY TO THIS CONTRACT. HOWEVER, THE UNDERSIGNED LOCAL ASSOCIATION PRESIDENT CERTIFIES THAT THE ABOVE LCRC TRUSTEES WERE DULY SELECTED IN ACCORDANCE WITH THE PROCEDURES OF THE LOCAL ASSOCIATION OF REALTORS®.
	     
TYPE OR WRITE NAME
	SIGNATURE
	President

      Association of REALTORS®


Attach copy of AOR’s last dues billing statement






