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HeN\J REALTOR® ASSOCIATION

BOGSINE AFFORBABILITY Fuud Funding Request F()I’m

Date; May 8, 2008

Funds Requested By: _
Applicant/REALTOR® Assaciation: - 2sadena-Foothills (PFAR)

Address- P.O. Box 7115, Pasadena, CA 91109-7215

City/Zip: Pasadena, CA 91106 Telephone: £26.795.2455

Fax: 626.795.7155
Name of Executive Officer, J8¢qusline Jonhnson Email Address: jackie@pfar.org
Contact Person (if aifferent): Laura Olhasso Email Address: loIhasso@pfar.org

Web Site Address: WWw pfar.org

Purpose of Funding:

Tne Pasadena-Foothills Association of REALTORS would like 1o estabish a fund to help lower-income first ume
home buyers with ciosing cost assistance.

Recipient of Check: City of Pasadena (name of organjzation)
Treasurer/Financial Officer: Steve Memill

Address (StreeUP.0. Box): _P.O. Box 7115, Pasadena, CA 91108-7215

Federal Tax ID #;

Brief Pragram Description:
The "PFAR Fund” wauld provide low interest closing cost financing for lower income first tme home buyers.

Amount Requested: § _20.000

Authorized By (to be complered by HAF):

IMPORTANT: REALTOR® Associations must amach a copy of Asgoclation minutes which aulherized this request for funds.

Te avord dejays in processing requests, please ne Sure e apove mformaton 1s complets ana accurale. INCOMPLETE FORMS WILL BE RETURNED
FOR FURTHER INFORMATION. Requess for lands will Ba recewea on an angaing basis trougnout the year The reviaw pracess wil typically take 30
10 45 ddys rom the daie on which @ requests recaivad The review process may pe delayed if adgitonal wformatien or clanficatans are required.

E-Mail complated form ta: monicar@oarorg For more informarion call: (213) 739-8380
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Program Description:  Aisase anach adaiional material as necessary.

1. Please dascribe, completely and concisely, the purpose of the pragrant:

The City of Pasadena is a Jeader in providing mongage assistance programs for lower income Tirst time home buyers in the
cammunity. If funded, the "PFAR Fund” would help those home buyers who need it with a low interest laan for closing
costs. The City, bacause i1 is already vetting and working with the buyers, will $erve as admnistrators of the pragram by
making the additenal foans for ciosing costs and hy receiving monthly paymenis as they are returned to the Fund.

2. Please describs the history/evolution of the program:

PFAR has worked closely with aity staff far many years on a variely of issueés in the community. Recent discussions have jed
1o the conclusions that, pecause lenders are now requiring greater down payments, mansay that home buyers used 1o have
free 1o cover closing costs s now ncreasingly difficult 1o come by. A revalving loan fund that could help lower income buyers
aliain their home seemed a natural soluton.

3. What are the benefils and who are the beneficiaries of the program?

Families who would not be able 1o buy & hame will now be pravided further assistance 1g reach that dream. The City works
witl workioree, maderate and low income level families to educate and qualify them for existing programs. By providing an
aaditional fund for closing cost assistance, some famiies who might be turned away for lack of closing funds, would now be
aple 1o buy their first home.

4. Whats the significance of the program ta REALTORSE? How will Thes program affect housing affordaility in your
community?

This fund, which would aliow first tme home buyers 1o take advantage of logay's decreased housing costs, will allow for
more buyers 1o qualify for their first homae, and soldify the Association's reputahon as a contributor 1o solutions for hausing
within the community.

5. Who has overall respansibility for the program and, if different, who has day-to-day respansibility?  How are these

rersons selected, and what are their gualifications?

Tne housimg staff for the City of Pasadena, which works directly with applicants for home buyer assistance, will have
day-to-day responsibility for the program. The Housing Manager nas 17 years Bxparienca in the department, the {ast five years
in sepiar management. The project manager is in her thirg year managing the city's assistance programs. They will pravide an
annual report 1o the PFAR Boara of Directors as 10 the moneys loaned and repaid.

6. Wnat are appropriate measures of success of the program?

The success of the program is in adaitional families who will be finally able to attain the Amencan Dream of hame ownership.

7. Do ather programs provide the same or simidar service? How does this program differ?
No. There 1s no program that helps with closing cost assistance to lower income first time home buyers.

CAR Housing Affordabity Fund Appiication for Funds 10_04 Page2af 5
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8. Will part or all of H.A.F.’s committed funds be recoverable? Yes[ X _JNo [ |

If yes, please explain and provide estimate of recoverable funds.
ALL funis will be racovered. This s a revaiving 1oan fund with monthiy payments required over 5 years.

9. Has your association made a contribution 1o H.AF.? Yes NO Ej
if yes, what was the amount of the contribution.

Over the past five years, our members have contributed aver $35,000 to HAF.

Program Budget

1. What is the budget for tis program? The City of Pasadena estimates administrative costs of $250 per lnan

if program has an indefinite term, what 15 the annual budger? _$2,500 in-king adminstrauve costs n

2. What percentage of the total program budget would be comprised of the C.A.R.H.A.F. funds requested?

Although this program snhould tast indefinitely, if we estimate a 10 year life span, and the City's admnistrative
costs are $2,500/year, then over a 10 year period, the Ciy would contribule $25,000 10 HAF's $50,000. (HAF=66%)

3. Has the program recseived C.A.R.H.A.F. funds in the past? Please provide year(s) and amount(s):
Na.

4. How will C.A.R.H.AF. funds be used among the following categones?

Category . Amaount Percentage
Admin/Overnead "__ 0 .= 0
Rirect Services gR0 00N 100%
Fundraising 0 0
TOTAL 100%

CAR Housing Affordapility Fung Appheation for Funds 10_04 Page 3af 5



May-08-08 10:27am  From=PASADENA FOOTHILLS AQR +E26-T95-T155 T-581 P.05/08  F-427

Fundraising Strategy:

1. Please indicate specific $ources/groups and amounts of revenue already raised for this program.

Sources/Groups Amounts
City of Pasadena all adrmnistrative costs

2. What sources/groups are targeted for additional funds and at what amounts?

Sources/Groups Amounts

none

3. Whar fundraising techniques will be empioyed?
none

4. What role will cansultants play in fundraising?

nane

(A) Will a percentage of the funds rassed accrue 1o such firms?  Yes| ] No[ X]
If yes, what perceniage? %

CAR Housing Affordabiity Fund Application tor Funds 10_04 Page4of &
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5. Wnat s your tmeframe for fundraising and what is the tmeframe for the program?

With HAF funding, the program may begin immediately and continue i perpetuity as initial loans are repaid and then loaned
back out again.

6. Have you successfuily raised funds in the past for similar programs? Please explan.
No.

1 promise to send a fallow-up réport fo the C.A.R.H.A.F. Committes within 30 days after the cantribution.

Signature: . Association President

Signature: CQ e 2 P A 1 %ﬂ_d e —_Assoriation Execulive

7 Za

C A RH.AF, Expenditire Guidehines

The foliowing guidelnes ndicata e many ways in which CARH A F funas may be used to advanca the housing atordaniity interests of
REALTORS® and REALTOR® arganizations.

C.ARHAF. funas CANNOT be used for achwimes thar direcily or mairéclly Support or oppose § candidate for publc office

CARAAF tunas SHALL NOT be used to SupROMN of OpPOSE e followg 1) Ballot Measure Campaigns; 2 ) REALTOR® jssue Mobhizahan
Campagns, 3.) Dues and Conmbutions 1 Coantions, 4 ) Receptons/Evenis/Conferances; 5 ) Professional or Voluniesr Advocacy: & } Agvocacy
and Polcy Educanion; anasar 7 ) Polcy Research and Consulung Services  These funchons are suppanad by IMPAC funds

CARHAF. funds must pe used far chantabie purposas tat supports C A R M A F s mission 1o play an achve folg in aaaressing the angong
housing atforgapiity crss facing our SIAW Dy AOMBTING homeownership and sddrassing Nousing atforgapiity wsuwes statewide. The 1erm
chamable 15 used i 15 genemily accepied legal sense and nchides, bul is not limited to, rehef of tha poor, the disiressad, or the underpnvieged,
advancament of rekgien; advancement of éduralion or science, @racron of MAMIENANcs of pulic buldings, MoNuMents, of works: [ESserning we
buraens of govamment, jassaning of neighbomoeod 18ngiens; aliminaton of predice and digcrmminanon; aefense of human and civil Ngnts secured
by law: and companng cammunity detenorabon and juvends deinqueancy

For specific information on CA.RA A F guigeines ang proceduras, contact CAR.H.A F stafi Menica Rodriguez (213) 739-8380 or emayl ar
monican@car arg

C-A-RH.A.F. Guiding Principles
The Camminea agréed 19 base s decimons upen me follewing guiding prncipies

*  ingenaral, all programs should requiré matching funds to leverage C A RH.AF. funas This includes grants to local assacialions. For exampia, 4
16cal As500akon Fould request funds rom C.AR HAF for 3 project, Aut it should be 2bie © optain matening tunds from other enyhes such as
landers, governmeant, Nnon-prafils of oiher ousINg advocares.

- Wharg pogsible, funds snowia be recoverabie

= AREALTORE ‘s servicas should b encouragad in all nome purchase wansactons. Tis will require that REALTORS® become famibar with poth
tha CARHAF and the programs offered by C.A.R.H.AF. pariners

Saif-Help Progee] Gudeines

AL no e will HAF cammit mare than 50% of the remaming 25% 1atal annual gisbursament 10 Self Help projects (incliding Habitar for Humarnity)
Request for funds will nor exceed me LESSER of. A) $50,000, or B) 10% of wial exising funas  However, f a Regional approach with 8 majonty of
Asznciations davelops & large Habiar program. HAF may grant Tunds up to 10% of total sxsang funds  In adaition, HAF may consider granbng a larger
sum with congent of me Board of Directars.
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